Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered.

S

B’

European Milk Board

AT — Berglandmilch

05/09 06/09 — 07/09 08/09 — 09/09 10/09 11/09 — 12/09

Basic price gmo-free 3,34 1,00 1,00 1,00 1,00
Utilisation discount -1,90 -2,90 -1,70
Butterfat value 3,7x3,06 = 11,322 |3,7x3,06 = 11,322 | 3,7x3,06 = 11,322 3,7x3,06 = 11,322 | 3,7x3,06 = 11,322
Protein value 3,4x3,82 = 12,988 | 3,4x3,82 = 12,988 | 3,4x3,82 = 12,988 |3,4x3,82 = 12,988 | 3,4x3,82 = 12,988
Total 27,65 23,41 22,41 23,61 25,31
AT — Gmundner Milch

05/09 06/09 07/09 — 09/09 10/09 11/09 — 01/10
Basic price * 1,000 1,000 1,000 1,000 1,888
Utilisation discount -1,791 -2,684 -3,577 -1,790
Butterfat value 3,7x3,06 = 11,322 | 3,7x3,06 = 11,322 | 3,7x3,06 = 11,322 | 3,7x3,06 = 11,322 | 3,7x3,06 = 11,322
Protein value 3,4x3,815 = 12,971 | 3,4x3,815 = 12,971 | 3,4x3,815 = 12,971 | 3,4x3,815 = 12,971 | 3,4x3,815 = 12,971
Total 23,502 22,609 21,72 23,503 26,181
* includes ,GMO-free“-bonus
AT — Milchgenossenschaft Niederdsterreich

01/09 — 02/09 03/09 — 05/09 06/09 — 09/09 10/09 — 11/09 12/09

Basic price 0,20 0,20 0,20 0,20 0,20
Utilisation discount -0,50 -3,70 -2,20 -0,65
Butterfat value 3,06x3,7 = 11,32 | 3,06x3,7 = 11,32 | 3,06x3,7 = 11,32 | 3,06x3,7 = 11,32 | 3,06x3,7 = 11,32
Protein value 3,815x3,4 = 12,97 | 3,815x3,4 = 12,97 | 3,815x3,4 = 12,97 3,815x3,4 = 12,97 | 3,815x3,4 = 12,97
Total 24,49 23,99 20,79 22,29 23,84




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.

Other premium or levy were not considered.

—

€M

European Milk Board

AT — Tirolmilch
05/09 — 06/09 07/09 08/09 09/09 10/09 —11/09

Basic price -5,00 -4,11 -3,22 -1,43 -3,22
Butterfat value | 3,06x3,7 = 11,322 | 3,06x3,7 = 11,322 | 3,06x3,7 = 11,322 | 3,06x3,7 = 11,322 | 3,06x3,7 = 11,322
Protein value | 3,82x3,4 = 12,988 | 3,82x3,4 = 12,988 | 3,82x3,4 = 12,988 | 3,82x3,4 = 12,988 | 3,82x3,4 = 12,988
Total 19,31 20,20 21,09 22,88 21,09
BE — Campina (FI.)

12/08 01/09
Butterfat value | 2,5196x3,7 = 9,323 | 2,3699x3,7 = 8,769
Protein value 4,6793x3,4 = 15,910 | 4,4013x3,4 = 14,964
Total 25,232 23,733
BE — Chéoux

12/08 01/09
Butterfat value | 2,195294x3,7 = 8,123 | 1,995722x3,7 = 7,384
Protein value 4,07697x3,4 = 13,962 | 3,70634x3,4 = 12,602
Total 21,984 19,986
BE — LAC

09/08 10/08 11/08 12/08 01/09
Butterfat value | 2,4946x3,7 = 9,23 | 2,3948x3,7 = 8,861 |2,2451x3,7 = 8,307 |2,1952x3,7 = 8,123 | 1,9957x3,7 = 7,384
Protein value | 4,6329x3,4 = 15,752 | 4,4476x3,4 = 15,122 | 4,1696x3,4 = 14,177 | 4,0769x3,4 = 13,862 | 3,7053x3,4 = 12,598
Total 24,982 23,983 22,484 21,984 19,982




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered.

eme’

European Milk Board

BE — MGBS

08/09 09/09 10/09 11/09 12/09
Butterfat value | 2,0007x3,7 = 7,403 | 2,0157x3,7 = 7,458 | 2,4048x3,7 = 8,898 | 2,5845x3,7 = 9,563 | 2,5895x3,7 = 9,581
Protein value 3,7156x3,4 = 12,633 | 3,7434x3,4 = 12,728 | 4,4661x3,4 = 15,185 |4,7997x3,4 = 16,319 | 4,8090x3,4 = 16,351
Total 20,036 20,186 24,083 25,882 25,932
BE — Milcobel

12/08 01/09
Butterfat value | 2,3949x3,7 = 8,861 |2,1953x3,7 = 8,123
Protein value 4,4476x3,4 = 15,122 | 4,0770x3,4 = 13,862
Total 23,983 21,984
BE — Olympia

09/09 10/09 11/09 — 12/09 01/10
Butterfat value x3,7 = 7,753 x3,7 = 8,861 x3,7 = 9,230 x3,7 = 9,046
Protein value x3,4 = 13,232 x3,4 = 15,122 x3,4 = 15,752 x3,4 = 15,437
Total 20,985 23,983 24,982 24,483
BE — Walhorn

12/08 01/09 02/09 03/09 04/09
Butterfat value | 2,8439x3,7 = 10,522 | 2,5944x3,7 = 9,599 | 2,4228x3,7 = 8,964 | 2,2741x3,7 = 8,414 |2,0955x3,7 = 7,753
Protein value 5,2815x3,4 = 17,957 | 4,8182x3,4 = 16,382 | 4,4995x3,4 = 15,298 | 4,2234x3,4 = 14,360 | 3,8917x3,4 = 13,232
Total 28,48 25,981 24,263 22,774 20,985




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered.

S

B’

European Milk Board

CH — Nordostmilch

08/08 | 09/08 | 10/08 | 11/08 | 12/08 | 01/09 | 02/09 | 03/09 | 04/09 | 05/09 | 06/09

Basic price CHF o81| o081, o075 0,75| 0,75| 067| 067| 067| 063| 0,630 | 0,630
Butterfat and Protein value* | ((3,7+3,4)-7,3)x0,04 -0,01| -0,01 | -0,01| -0,01 | -0,01 | -0,01| -0,01 | -0,01 | -0,01 | -0,008 | -0,008
Total 0,80| 080| 0,74| 0,74| 0,74 066| 066 | 066| 062| 0,622| 0,622
in €-ct™ 50,38 | 51,89 | 49,01 | 47,02 | 50,02 | 44,10 | 42,80 | 43,70 | 41,18 | 41,298 | 41,045
*4,0 % Butterfat/ 3,3% Protein (added up = 7,3) is the Nordostmilch standard. Until Mai 2009 each 0.01% butterfat or protein higher or lower the standard is charged with
0.05 centime, since Mai 2009 the charge has been corrected to 0.04 centime. ** Exchange rate at date of invoice.
CH-ZMP

11/08 | 12/08 | 01/09 | 02/09 | 03/09 | 04/09 | 05/09 | 06/09 | 07/09 | 08/09 | 09/09 | 11/09 | 12/09 | 01/10
Basic price CHF 0,834 0,834 0,75 0,75| 0,66| 066 | 062| 062| 062| 062| 062| 0,624 | 0,624 | 0,624
Butterfat value (3,7-400x04 =| -0,12| -0,12| -0,12| -0,12| -0,12| -0,12| -0,12| -0,12 | -0,12| -0,12 | -0,12| -0,120 | -0,120 | -0,120
Protein value* (3,4-33)x05 =| 0,05 0,05 0,05, 0,05 0,05| 0,05 0,05 0,05| 0,05| 0,05 0,05| 0,050| 0,050| 0,050
Total 0,764 | 0,764 | 068 | 068| 059| 0,59 | 055| 0,55| 055| 0,55| 0,55 | 0,554 | 0,554 | 0,554
in €-ct** 49,00 | 56,00 | 45,00 | 45,92 | 38,90 | 38,90 | 36,27 | 36,33 | 35,85 | 36,23 | 36,27 | 36,633 | 37,661 | 37,739

*4,0 % Butterfat / 3,3 % Protein is the ZMP standard. 0,1 % Butterfat and Protein are paid with 0,4 and 0,5 centime, respectively.

** Exchange rate at date of invoice

DE — For the German dairies the basic price was applied (3,7% butterfat/ 3,4% protein)




Calculations for the milk price review

Basic price at 3,7% butterfat/ 3,4% protein.

Other premium or levy were not considered.

S

—

B

European Milk Board

DK — Arla

05/09 — 06/09 07/09 —10/09 11/09 12/09 01/10
Butterfat value | 19,51x3,7 = 72,19 |19,48x3,7 = 72,08 | 20,47x3,7 = 75,739 | 21,44x3,7 = 79,328 | 21,25x3,7 = 78,625
Protein value 33,17x3,4 = 112,79 |33,12x3,4 = 112,60 | 34,79x3,4 = 118,286 | 36,45x3,4 = 123,930 | 36,13x3,4 = 122,842
Fixed cost* -12,00 -12,00 -12,000 -12,000 -12,000
Total 172,98 172,68 182,025 191,258 189,467
in ct** 23,23 23,20 24,459 25,703 25,462

*Arla subtracts a fixed sum for the basic price calculation.
**Exchange rate at date of invoice

FR - BEL

04/09
Basic price 21,41
Butterfat value* | 2,6x(3,7-3,8) = -0,26
Protein value* | 6,6x(3,4-3,2) = 1,32
Total 22 47

*3,8% Butterfat/ 3,2% Protein is the French standard.

FR - Lactalis

03/08
Basic price 33,07
Butterfat value* | 2,5x(3,7-3,8) = -0,25
Protein value* | 6,0x(3,4-3,2) = 1,20
Total 34,02

*3,8% Butterfat/ 3,2% Protein is the French standard




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.

Other premium or levy were not considered.

European Milk Board

FR — Senoble

12/07 01/08
Basic price 30,50 33,07
Butterfat value* | 2,5x(3,7-3,8) = -0,25|2,5x(3,7-3,8) = -0,25
Protein value* | 6,0x(3,4-3,2) = 1,201 6,0x(3,4-3,2) = 1,20
Total 31,45 34,02

*3,8% Butterfat/ 3,2% Protein is the French standard.

FR — ULM

02/08
Basic price 33,07
Butterfat value* | 2,5x(3,7-3,8) = -0,25
Protein value* | 6,0x(3,4-3,2) = 1,20
Total 34,02

*3,8% Butterfat/ 3,2% Protein is the French standard.

IE — Dairygold

02/09 03/09 — 08/09 09/09 10/09 11/09
Butterfat value 2,253x3,7 = 8,3361 | 2,080x3,7 = 7,696 | 2,232x3,7 = 8,2584 | 2,324x3,7 =  8,5988 | 2,406x3,7 = 8,9022
Protein value 5,421x3,4 = 18,4314 | 5,004x3,4 = 17,0136 | 5,368x3,4 = 18,2512 | 5,590x3,4 = 19,0060 | 5,788x3,4 = 19,6792
volume 4,0 4,0 4,0 4,0 4,0
adjustment
Total 22,7675 20,7096 22,5096 23,6048 24,5814




Calculations for the milk price review

Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered.

—

€M

European Milk Board

IE — Glanbia

11/08 01/09 — 02/09 03/09 04/09- 09/09 11/09
Butterfat value 3,1x3,7 = 10,36 | 2,5x3,7 = 9,25|2,1x3,7 = 2,0745x3,7 = 7,67565 | 2,4009x3,7 = 8,88333
Protein value 5,7x3,4 = 17,34 |4,6x3,4 = 1564 |3,8x3,4 = 4,7734x3,4 = 16,22956 | 5,5238x3,4 = 18,78092
Volume Adjustment -4.0 -4,0
Total 27,70 24,89 19,90521 23,66425
IE - Kerry

02/09 03/09 — 05/09 06/09 — 09/09 10/09 — 11/09
Butterfat value 3,7x2,2312 = 8,25544 | 3,7x2,0502 = 7,58574 | 3,7x1,9597 =  7,25089 | 3,7x2,1407 = 7,92059
Protein value 3,4x4,4624 = 15,17284 | 3,4x4,1004 = 13,94136 | 3,4x3,9194 = 13,32596 | 3,4x4,2814 = 14,55676
Total 23,42828 21,52710 20,57685 22,47735
IT - Mila

12/07 — 03/08

04/08 — 08/09

09/09 — 11/09

Butterfat value | 3,4x3,7
Protein value | 3,6x3,4

Total

12,58 | 3,8x3,7
12,24 | 4,0x3,4
24,82

= 14,07 | 3,4x3,7
= 13,06 | 3,6x3,4

27,66

12,58
12,24
24,82




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered.

S

European Milk Board

—

B

LU — EKABE
03/09 — 05/09 06/09 — 08/09 09/09 10/09 12/09 01/10

Basic price -9,26 -11,26 -10,76 -9,76 -6,76 -6,26
Butterfat value 3x3,7 = 11,10 3x3,7 = 11,10 3x3,7 = 11,10| 3x3,7 = 11,10 3x3,7 = 11,10| 3x3,7 = 11,10
Protein value 52x3,4 = 17,68 |52x34 = 1768|52x3,4 = 17,68 |52x3,4 = 17,68 |52x34 = 17,68 |52x3,4 = 17,68
Quality bonus * 4,50 4,50 4,50 4,50 4,50 4,50
Total 24,02 22,02 22,52 23,52 26,52 27,02
* approx. 95% of total milk sold achieves this quality bonus
LU — Luxlait

02/09 03/09 04/09 05/09 06/09 — 09/09 10/09
Butterfat value | 2,3x3,7 = 8,51 [2,1x3,7 = 7,77 2,0x3,7 = 7,40[19x3,7 = 7,03| 1,7x3,7 = 6,29 |1,9x3,7 = 7,03
Protein value 43x3,4 = 14,62 |4,1x3,4 = 13,94 |4,0x34 = 13,60|3,8x3,4 = 12,92 | 3,7x3,4 = 12,58 | 3,9x3,4 = 14,43
Quality bonus* 4,50 4,50 4,50 4,50 4,50 4,50
Total 27,63 26,21 25,50 24,45 23,37 25,96
* approx. 95% of total milk sold achieves this quality bonus
LU — Procola

06/09 07/09 08/09 09/09 10/09 11/09
Butterfat value | 3,7x2,5 = 9,25|3,7x25 = 9,25(3,7x25 = 925|3,7x25 = 925|3,7x2,5 = 9,25 |3,7x25 = 9,25
Protein value 34x5 = 17,00|3,4x5 = 17,00|3,4x5 = 17,00(3,4x5 = 17,00 34x5 = 17,00|3,4x5 = 17,00
Basic price -9,77 -9,78 -9,80 -9,84 -5,81 -3,81
Quality bonus * 4,50 4,50 4,50 4,50 4,50 4,50
Total 20,98 20,97 20,95 20,91 24,94 26,94

* approx. 95% of total milk sold achieves this quality bonus




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered. €I I I B

European Milk Board

NL — Campina
09/08 10/08 11/08 12/08

Butterfat value | 3,7x2,70 = 9,99 | 3,7x2,30 = 8,51 |3,7x2,15 = 7,96 |3,7x2,15 = 7,96

Protein value | 3,4x7,45 = 25,33 |3,4x7,65 = 26,01 |3,4x7,26 = 24,68 | 3,4x6,97 = 23,69

Total 35,32 34,52 32,64 31,65

NL — CONO

05/09 06/09 07/09 — 08/09 09/09 10/09 11/09 — 12/09

Butterfat value | 3,7x2,15 = 7,96 |3,7x2,10 = 7,77 |3,7x2,05 = 759 | 3,7x2,15 = 7,96 | 3,7x2,30 = 8,561 | 3,7x2,45 = 9,065

Protein value 3,4x5,65 = 19,21 | 3,4x5,55 = 18,87 | 3,4x5,45 = 18,53 | 3,4x5,60 = 19,04 | 3,4x5,75 = 19,55| 3,4x6,05 = 20,57

Total 27,17 26,64 26,12 27,00 28,06 29,64

NL — DOC

07/09 — 08/09 09/09 10/09 11/09 12/09 01/10

Butterfat value | 3,7x1,828 = 3,76 | 3,7x1,93 = 7,14 | 3,7x2,21 = 8,18 |3,7x2,63 = 9,361 |3,7x2,59 = 9,583 |3,7x2,51 = 9,287
Protein value | 3,4x4,113 = 13,99 | 3,4x4,34 = 14,76 | 3,4x5,00 = 17,00 | 3,4x5,69 = 19,346 | 3,4x5,82 = 19,788 | 3,4x5,65 = 19,210
Total 20,75 21,90 25,18 28,707 29,371 28,497

NL — FrieslandCampina

08/09 09/09 10/09 11/09 12/09 01/10

Butterfat value | 3,7x2,47 = 9,139 |3,7x250 = 9,25|3,7x2,68 = 9,92 |3,7x3,25 = 12,025 |3,7x3,68 = 13,616 | 3,7x3,63 = 13,431
Protein value | 3,4x4,55 = 15,470 |3,4x4,80 = 16,32 |3,4x5,15 = 17,51 |3,4x5,35 = 18,190 | 3,4x5,67 = 19,278 | 3,4x4,93 = 16,762
Total 24,609 25,57 27,43 30,215 32,894 30,193




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered.

S

B’

European Milk Board

NL — FrieslandFoods

09/08 10/08 11/08 12/08
Butterfat value | 3,7x2,94 = 10,88 | 3,7x2,52 = 9,32 |3,7x2,32 = 8,58|3,7x2,17 = 8,03
Protein value 3,4x6,68 = 22,71 | 3,4x7,22 = 24,55 3,4x7,47 = 25,40 3,4x7,66 = 26,04
Total 33,59 33,87 33,98 34,07
NL — Leerdammer

12/08 01/09 02/09 - 06/09 07/09 — 09/09 10/09 11/09 - 01/10
Butterfat value | 3,7x2,30 = 8,51 |3,7x220 = 8,14 |3,7x2,05 = 759|3,7x1,98 = 7,33|3,7x2,15 = 7,955 |3,7x2,30 = 8,51
Protein value 3,4x5,85 = 19,89 | 3,4x5,65 = 19,21 |3,4x525 = 17,85 3,4x5,08 = 17,27 | 3,4x5,20 = 17,68 | 3,4x5,55 = 18,87
Total 28,40 27,35 25,44 24,60 25,64 27,38
SE — Arla

05/09 06/09 07/09 08/09 09/09
Butterfat value | 26,33x3,7 = 97,42 |26,33x3,7 = 97,42 26,43x3,7 = 97,791 |26,43x3,7 = 97,791 | 26,43x3,7 = 97,791
Protein value | 44,76x3,4 = 152,18 | 44,76x3,4 = 152,18 | 44,94x3,4 = 152,796 | 44,94x3,4 = 152,796 | 44,94x3,4 = 152,796
Fixed cost* -16,19 -16,19 -16,280 -16,280 -16,280
Gesamt 233,42 233,42 234,207 234,207 234,207
in €-ct** 21,75 22,25 21,200 22,943 23,218

*Arla subtracts a fixed sum for the basic price calculation.
** Exchange rate at date of invoice

10




Calculations for the milk price review

Basic price at 3,7% butterfat/ 3,4% protein.

Other premium or levy were not considered.

eme’

European Milk Board

SE — Milko
03/08 04/08 05/08 06/08

Basic price 339,0 339,0 339,0 339,0
Butterfat value* | 24x(3,7-4,3) = -14,4| 24x(3,7-4,3) = -14,4|24x(3,7-4,3) = -14,4|24x(3,7-43) = -144
Protein value* | 60x(3,4-3,4) = 0,0 | 60x(3,4-3,4) = 0,0 | 60x(3,4-3,4) = 0,0 | 60x(3,4-3,4) = 0,0
total 324,6 324,6 324,6 324,6
in ct** 34,64 35,04 34,78 34,40
*4,3% Butterfat / 3,4% Protein is the standard.
** Exchange rate at date of invoice
SE — Norrmejerier

07/08 | 08/08 | 09/08 | 10/08 | 11/08 | 12/08 | 01/09 | 02/09 | 03/09 | 04/09 | 05/09
Basic price 357,0 | 342,0 | 342,0 | 342,0 | 332,0 | 332,0 | 322,0 | 322,0 | 322,0 | 322,0 | 322,0
Butterfat value* | 30x(3,7-4,4) =| -21,0| -21,0| -21,0| -21,0| -21,0| -21,0| -21,0| -21,0| -21,0| -21,0| -21,0
Protein value* | 50x(3,4-3,5) =| -50| -50| -50| -50| -50 -5,0 -5,0 50| -50 -5,0 -5,0
total 331,0 | 316,0 | 316,0 | 316,0 | 306,0 | 306,0 | 296,0 | 296,0 | 296,0 | 296,0 | 296,0
in ct** 35,00 | 33,41 | 32,36 | 31,27 | 28,93 | 28,93 | 27,85 | 25,78 | 27,48 | 27,87 | 27,32

*4,4% Butterfat / 3,5% Protein is the standard.

** Exchange rate at date of invoice

11



Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered. €I I IB

European Milk Board

UK — Arla

|09/08|10/08|11/08|12/08|O1/09‘02/09|03/09‘04/09|05/09‘06/09’07/09‘08/09’09/09‘10/09’11/09 \12/09
DairyCo price* | 26,04 | 27,04 | 27,04 | 27,04 | 25,04 | 25,04 | 24,46 | 24,20 | 23,52 | 23,38 | 23,58 | 24,04 | 24,19 | 24,04 | 24,04 | 24,04
in €-ct** 33,21 | 32,03 | 30,06 | 30,14 | 27,99 | 27,20 | 27,73 | 27,18 | 27,87 | 27,26 | 27,37 | 27,03 | 26,45 | 26,87 | 26,904 | 27,286

*For the UK prices published at the DairyCo homepage were applied. Prices according to “Arla Non-Aligned” contracts.
**Exchange rate at 15th of following month.

UK — Dairy Crest
| 09/08 | 10/08 | 11/08 | 12/08 | 01/09 \ 02/09 | 03/09 \ 04/09 | 05/09 \ 06/09 ] 07/09 \ 08/09 ] 09/09 \ 10/09 ] 11/09 \ 12/09

DairyCo price* | 25,13 | 24,83 | 25,63 | 26,03 | 26,03 | 24,28 | 24,08 | 23,68 | 22,93 | 23,53 | 23,53 | 23,33 | 23,81 | 22,83 | 23,38 | 23,78
in €-ct** 32,04 | 29,41 | 28,50 | 29,02 | 29,10 | 26,38 | 27,30 | 26,59 | 27,07 | 27,44 | 27,31 | 26,23 | 26,03 | 25,51 | 26,165 | 26,991
*For the UK prices published at the DairyCo homepage were applied. Prices according to “Dairy Crest Liquid Level” contracts.

**Exchange rate at 15th of following month.

UK — Dairy Farmers of Britain
| 01/08 | 02/08 | 03/08 | 04/08 | 05/08 \ 06/08 | 07/08 \ 08/08 | 09/08 \ 10/08 \ 11/08 \ 12/08 \ 01/09 \ 02/09 \ 03/09 \ 04/09 |

DairyCo price* | 24,37 | 24,36 | 24,35 | 24,15 | 23,43 | 24,32 | 24,85 | 24,87 | 25,29 | 25,09 | 23,07 | 23,29 | 22,87 | 21,76 | 21,75 | 19,35
in €-ct** 30,57 | 31,68 | 30,49 | 30,38 | 30,95 | 30,42 | 31,21 | 31,33 | 32,25 | 29,72 | 25,65 | 25,96 | 25,57 | 23,64 | 24,66 | 21,73
*For the UK prices published at the DairyCo homepage were applied. Prices according to “Dairy Farmers of Britain Liquid” contracts.
**Exchange rate at 15th of following month.




Calculations for the milk price review
Basic price at 3,7% butterfat/ 3,4% protein.
Other premium or levy were not considered. €I I IB

European Milk Board

UK — First Milk

\10/08 \11/08 \12/08 \01/09 ]02/09 |03/09 \04/09 |05/09 |06/09 |o7/09 |08/09 |09/09 |10/09 \11/09 |12/09 |
DairyCo price* | 25,33 | 25,33 | 25,35 | 24,12 | 23,38 | 23,40 | 22,18 | 21,19 | 21,17 [ 21,14 | 21,11 | 21,54 | 21,07 | 20,42 | 20,44
in €-ct** 30,01 | 28,16 | 28,26 | 26,97 | 25,40 | 26,53 | 24,91 | 25,01 | 24,69 | 24,54 | 23,74 | 23,55 | 23,55 | 22,853 | 23,20

*For the UK prices published at the DairyCo homepage were applied. Prices according to “First Milk Liquid” contracts (until 07/08) and “First
Milk Liquid — Profil” contracts (since 08/08).
**Exchange rate at 15th of following month.

UK — Milk Link
|05/09|06/09\07/09\08/09\09/09\10/09\11/09 |12/09

DairyCo price* | 23,48 | 23,48 | 23,46 | 22,95 | 23,25 | 22,84 | 22,94 | 22,94

in €-ct** 27,72 | 27,38 | 27,23 | 25,81 | 25,42 | 25,52 | 25,673 | 26,037

*For the UK prices published at the DairyCo homepage were applied. Prices according to “Milk Link London Liquid” contracts.
**Exchange rate at 15th of following month.
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